
 Completing PLUS Loan Application 
 

1. Go to: www.studentaid.gov 

 

 

 

 

 

 

 

2. Once logged in: “My Checklists” - - Apply for a Parent PLUS Loan 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

PARENT’s  

FSA ID & 

Password 

https://studentaid.gov/


 Completing PLUS Loan Application 
 

3. Complete Application - - Loan Information 

a. Borrower is PARENT and should be prepopulated 

b. Award Year: 2019-2020 

c. Student Information 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

4. Request for Deferment While Student is Enrolled in School 

a. Allows you to wait to start making payments while your student is in school. 

b. Interest will start accruing right away. 

 

 

 

5. Decide if the loan can cover expenses other than tuition, room & board only (i.e. books, fees, etc.) 

 

 

 

PARENT Info 

STUDENT Info 
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6. Decide who can redeem any credit balance (if applicable) 

a. If there is left over money after the school bill is paid, who can redeem the credit balance?  

 

 

 

 

7. Enter School Information: Minnesota – Martin Luther College 

 
 

8. Enter the amount you wish to borrow 

a. Try to avoid the option “I want to borrow the maximum Direct PLUS Loan amount” and try to borrow 

the smallest amount possible!  

b. If you are unsure of the amount select: 

“I don’t know the amount I want to borrow. I will contact the school.” 

c. If you want to specify a loan amount, don’t forget about the origination fee  

(2019-2020: 4.248% before October 1, 2019 - 4.236% after October 1, 2019) 

d. For example: 7000 * {(100-4.248)/100} = 6702   ($6702 will post onto the student’s account) 

e. So to figure out the requested amount for $7000 to post to the account: 

7000 / .95752 = 7,310.55 - - round up and request $7311 
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9. Select the Requested Loan Period 

a. (FULL Year Loan)  START: August 2019 & END: May 2020 

b. (FALL ONLY Loan) START: August 2019 & END: December 2019 

c. (SPRING ONLY Loan) START: January 2020 & END: May 2020 

 

10. Borrower Information 

a. Information should be pre-populated based on the information provided with the FSA ID 

 

 

 

 

 

 

 

 

 

 

 

 

 

11. Review - (Continue) - Certifications - (Continue) - Submit  

 


